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7RGR HO WHFRUWGR HWBLWL FROAMRDMGR SRU XQ QXWGR QYPHWR GCH
FRODERWGRWHY GH ® RUDQ]DFIxQ (WM VH HQFROAWDLWC VHOD@ DGR H
LOFXVR ED@ DGR SDWD HYWMRU Si WELGDV FRQ WHIHWHQFIDV TXH LQGFDWLQ HO
FDP LOR D VHIXWUJ ( Q VRGR P RP HQWR VH GHEHQ VHI XLWW @V LOWKXFFLIRQHV TXH
GIFKRV FRERWGRWHV LQGITXHQ FDXVDQGR P RWR GH GHVFDQLFDFIxQ GH M
SWXHED VX LJQRWDQFID R GHVREHGIHQFID ' IFKR FRQWROVH H WIQGHLL KDWi
oV KRWDV KRW @ W GH @I DGD D P H®

5(*/$0(172 23(1 07%38(57% "' ( $/38-$55%

$ UKFEX@R
(OKSHQ 07% 3XHU® GH @ $GXMUDy VH GVSXWLL GH DFXHWGR DO
5 HJ @P HQWR GHO HSRUM & LIFOAD GH @ 8 &, D @&V 5 HI@P HQRV 71 FQIFRV \



{Sls g- =« o i
13- (1] igdii BT KWU @@ S{Zﬂ —HE

Il S|

3DUAEXDHY GH @ 5( ) & \ FXDQWV QRWP DV UH] P HQWUDV TXH VHDQ GH
DSQFDFIxQ EDVMR @ DWQ® VXSHWIVIXQ GH @ ) HGHWDFIxQ $QGDX] D GH
&IFQ/PR /D PHGD PDWDWQ VHW SXQMDE® SDWD HO FILFXMR GH
) HGHWDFIXQ ' LSXWBFLxQ GH * WDQDGD

$ UKFEXQR

(O([FPR $\XQWP HOR GH / DOMWKQ HV @ HQWGDG RWDQ] DGRWD GHO
HYHQWR GHSRUAYR k2 SHQ 0 7% 3 XHUM GH @ $ GXNDUDK

$ WX AR

3RGLCQ SDUAFLSDU HQ HWB SWXHED 0 7% VRGDV @V SHWRQDV TXH KD\ DQ
FRP SGMIGR VDWVI DFVRUDP HQM HOSWRFHVR GH LQVFUSFIXQ D WDYl V GH @
ZHE ZZZ FUX]DQCROP HB HV \ TXH FXP S@Q &RV FUMWURV GHO - XUDGR
7TFQFR GH @ SWHED ' HEIHQGR FXP S@P HQWU HO FXHWARQDUR GH
IQVFUSFIXQ \ SDJDU @V WWVDV FRUHVSRQGIHOMY 1R VH DFHSWBLLQ
LOVFUSFIRQHV GH PHQRWHV GH  DORV\ &RV PHORWHV GH  DORV GHEHLLQ
DFRP SDODU DXWRU] DFLxQ ILLP DGD GHOSDGWH P DGWH R \WVRU GRQGH DSUXHEH
@ SDUAFLSDFLxQ GH VX \W\RWDGR

$ VIFEX®R

( OQYP HIR GH LQVFUSFIRQHV P [P DV HV GH SRU UJXWRVR RUGHQ GH
IOVFUSFLxQ

$ UKEX@R

/ RV SDUAFISDOMV DO LQVFUELWVH DFHSWBQ @V QRWPP DV \ HIOP HOR
WHIGIMGRY SRU @ 2 UWDQ]DFIxQ WHFRORFIHQGR \ DVXPLHQGR VX
LHVSRQVDELQGDG DQM FXDAXIHU VIWDFIXQ GH @ TXH GHUYHQ GDORV R
GMRQHV SWRSIDV R D WMUWFHWRV ,JXD® HQW H[ P HQ DO $\ XQWP LHQWR GH
/ DQDWKQ\ D WRGRV VXV FROERWGRWHV \  SDWRFLQDGRHV GH VRGD
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WHVSRQVDELOGDG DQM @V FRQVHFXHOFIDV GH HWRV GDORV  RFXUIGRV

GXWDQM HOWDQVFXWR GH @ SWKHED $ SHVDU GH H@R HQ HOSWHFIR GH @

LOVFUSFLxQ YD LQFOXXIGR XQ VHIXIWR GH WHVSRQVDELAGDG FLYLOVXVFUVR SRU @

RUW DQ] DFIxQ\ YDAGR SDWD HOGMD GH @ SWKHED / RV FRUHGRWHV QR

) HGHWDGRV SRGLLQ RSWUD @ QFHQFLD SRUXQ GO FRQ XQ FRWM DGLFLIRQDOGH
HXWRV

$ UBEXR
( OGHSRUMD DVXP H TXH SDWD @ WHDA DFIxQ GH @ SWKHED HV QHFHVDUD
XQD xSWP D FRQGIFIxQ IMFD SVCFXLED\ WFQEFD

$ VX
/ DV ] RQDV GH SH@ R R ] RQDV GH EDWD YH®RFLGDG VHLLQ LQGIFDGDV FRQ @
VXILELHOWM DOW@DFLxQ FRQ @ VLI XIHQM VHODO

. 7WHV I®IFKDV RUHQWGDV DOVXH®R 3H@ R
LQP LOHOWM GHVFHQVR EUXVFR GH YH®RFLGDG

- ' RV IGIFKDV RUHQWGDYV DOVXH®R
SHODWR P HGR GHVFHQVR GH YH®RFLGDG

$ UFX®R

/ DV EIFIFGMBV \ ®RV FDVFRV XVDGRV HQ HOK2 SHQ 07% 3XHU® GH @
$GXMUDy VHUCQ VHIYQ & HVWSXMGR HQ HODUFX® ,9 % GHO5 HI P HOR
GH ® 5)(& ODWUDO $GHPCV VH WHFRPIHQGD @YDU YHWP HQW
DGHFXDGD ERWV GH DIXD R PRFKI® GH KIGIDWFIxQ DVO FRPR
KHUDP IHOWV \ WO IRQR
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$ UKFEXQR

6L GXIDOM @ SWKHED SDGHFIHWD DOYQ WSR GH ®MIxQ R FXDAXIHU RWD
FLUFXQWBQFID TXH SXGIHWD SHUMGFDU J WDYHP HOWM VX VDOXXG ® SRQGLL HQ
FRORFLP LHQR GH @ 2 W DQ] DFLxQ & DQWMV SRVIE®

$ UKFEXQR

( O' RWDO SWRSRWFIRQDGR SRU @ 2 WDQ] DFIxQ KD GH HWBU FR®&RFDGR HQ
XJDU YIME® HQ ® SDUM GHOQMW GH @ ELFIFGW® ( O FKIS SDWD
FURQRP HWDM LLC HQ VRGR P RP HQWR DGRVDGR DOP LVP R

$ UKFEXQR
/ D SIXHED FROWBLL GH GRV HWSDV

« * HWSD &ROWDUHBRM &5, NP
6 HP IXUEDQRV ( OUHFRUJGR HWBLL
VHOD@ DGR FRQ | ®IFKDV DP DUV

. « H@SD 0 HGID P DIDWQ 0 7%
. P ( OLHFRUIGR HWBLL VHOD@ DGR
FRQ |®IFKDV D] XN

' XUDQW HOLHFRUIGR GH @ SUXHED
KDELWC YDURV SXQWRV GH FRQWROGH
SDVR HQ FDVR GH VDGBU/H DQ XQR
GH H@RV HOFRUHGRUD TXHGDLWE

DXVRP CWEDP HQW HQP LODGR

(Q@® + HBSD GV SDUAFLSDQMV TXH YD\DQ D VHU WHEDVDGRV SRU RWR
SDUAFLSDQM WQGLLQ TXH FHGHUB! HOSDVR ® P GV LCSIGR SRVIE®! VIHP SWH
HQ @V VXILFIHQWV FRQGIFIRQHV GH VHIXUGDG 7HQGLL VIHP SWH SURUGDG HO
FRUHGRUTXH @1 D GHVGH DWLV
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$ UKFEXQR

6 HW P RWR GH GHVFDQLFDFIxQ DXWRP CWFD QR @YDU HOFDVFR DURNDU
EDVXWD HQYRARURY EDULVBNV JHBN HW GHVYLDWH GHOWHFRUIGR RILFLDO
P DUFDGR R VXSO@QWU @ LGHQWGDG GH RWR SDUAFLISDQWM  HO FRUHGRU VH

FRP SURP HW D FXP SQU®@V QRWP DV\ SIRWRFR®RV GH VHI XUGDG HWBEGIFLGRV

SRU® 2 WDQ] DFLxQ GHOK2 SHQ 0 7% 3 XHUM GH @ $ GXNDUDy HQ @ TXH YD

D SDUAFLSDU DVOFRP R D P DQWQHU XQ FRP SRUBP LHOR UHVSRQVDE®! TXH

QR DXP HOM ®RV UHVIRV GH VX LOMIUGDG IMFD R SVOXIFD ( Q VRGR

P RP HQR VHIXILL @V IQAMKFFIRQHV \ DFDWBLL @V GHFIMIRQHV TXH \RP HQ

@V IHVSRQVDE®N GH @ 2 W DQ] DFLxQ HQ WP DV GH VHJI XUGDG

$ VIFEXR

/ D RU DQL] DFIxQ GlVSRQGLL GH

. DYIWD@MP IHQRV VxAGR\ @XIGR XOR HQ P HW @ SUP HWD HWSD \
WHV HQ @ VHI XQGD HWSD

. ( TXISDP IHQR \ SHUWRQDOVDQIMBUR GXWDQW HOWHFRUIGR

., OQADOFLRQHV SDWD @ GXFKD \ HODVHR

., O\DDFLROHV MYDELFLYV

. $VIMWMQFLD VDQIVBUD |IRWP DGR SRUWHV DP EX@MQFIDV\ P 1 GIFRV

. =RQDV KDEIMWGDV GH ER[ HV GH HTXISRV \ SDINQJ SDWD YHKGX®RV GH
SDUAFLSDQWMV

. 0 HUHQGD FDORQHWD GH FKRFRO@W FRQ EXOXH®V SDWD HOVCEDGR SRU @
VBUGH

. 9D®I GHVFXHQWR SDWD FRP LGD HOGRP IQIR D FRQVXP LUHQ ®RV QHJRFIRV
SDUAFLSDQWMV

$ UAFX AR

/ D SUKHED WDQVFXUH SRU SDIDMIV GH JWDQ YD®RU HFRGJLFR \  SDIVDNWWFR
SRUR TXH HV GH REQ@I DGR FXP SQP IHOWR @V QRWP DV GH WHVSHWR DOP HGIR
DP ElHOM HWBQGR SWRKIEIGR DURNMU GHVSHWGEFIRY  FXDAXIHU WSR  GH
P DWIUDO IHWRV GH FRP IGD \ FLLFX@UIXHWD GH @RV FDP LORV VHOD@ DGRV
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VIHQGR P RWR GH GHVFDALFDFIxQ LQP HGIDV® HO LOFXP STP IHQR GH HWD
QRWP D

$ UKEXQR

3DUM GHOWHFRUIGR GH @ SUP HWD HVDSD &5, WDQVFXUH SRU SLRSLHGDG
SUYDGD 12 HV WDQVLVDE® HQ GV GLVMQVRV D @ SUXHED @GRV SHLP VRV
GH WCQVMR SRUHVDV SWRSIHGDGHV VRQ ( ; &/86,9$0 (17( SDWD HOGID GH
® 3WHED 6 H SRGL IHFRQRFHUHOWHFRUIGR GH @ SUP HWD HVWSD HOVCEDGR

HQ KRWUR D HWBOQGR FROQWRMGR HO FULFXMR SRU M
RW DQ DFxQ \ GHVGH @V KRWYV EDNVR @ YQFD WHVSRQVDELAGDG GHO
FRUHGRU
$ VIFX@®R

4 XHGD SWRKLEIGD @ FILFX@FLxQ GH YHKGX®V D P RRU SRUHOFLLFXIMR D QR
VHUTXH KD\ DQ VIGR DXVRU] DGRV SRU® 2 WDQ] DFIxQ\ TXH FXHQWQ FRQ @
FRUHVSRQGIHOM $ FUHGMDFLxQ GH @ 2 W DQL] DFLxQ

$ VIFX@®R

6 H GDLL XQ FLHUH GH FRQWROHQ P HWD GRV KRWDV GHVSX] V GH TXH IL.QDTFH
@ VHI XQGD HWSD HOSUP HUF@VLLFDGR R D @V 7DP Ell Q H IMALE XQ
SXQWR GH IXHWD GH FRQAMROHQ HONP * DYLWD@DP HQR  TXHGDQGR I XHWD
GH FDUHWD DTXHOTXH SDVH GHVSXT V GH @V KRWDV GHVYLCQGRVH DO
SDUAFISDQM KDWB HO QYF®IR XWEDQR GH /DQMWQ SRU XQD SMD

GHVFHQGHQWM

$ UKFEXQR

/ D 2 WDQ] DFxQ QR H[ LJLLL P DWIUDORE®@ DVRUR HQ HODSDUBGR GH LRSD
VDOR |HQxP HQRV P HMRWRGJIFRV HWHP RV  FDGD SDUAFISDQM HV
WHVSRQVDE®! GH HWPDU TXH WRSD HV PGV DGHFXDGD GDGDV @V
FLUFXQWBQFLDV SHW/RQDGN \ FQP DRGJLFDV H RQHWDQGR GH HWM P RGR D
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@ RUDQ] DFIxQ GH FXDAXIHU UHVSRQVDELQGDG SRU @ P D@ HBIFFLxQ GH
YHWAP HQW® TXH HO SDUAFLSDOW SXGIHWD KDFHU SDWD @ WHD@ DFLxQ GH @
SXHED &DVR GH SWHGIFFIxQ GH @XYID VL VHWS REQDWUR HO XVR GH
FKXEDVTXHWR FRUBYLHQRV

$ VIFEX®R

( W& SWRKIELGR WIQHU D\ XGD H WD I XHWD GH @ ] RQD GH DYI\MYD@DP HQR
H W DFRP SDODGR GH RWDV SHWRQDV TXH QR VHDQ SDUAFLSDQWMV LOVFUVRY
HQ @ SWKHED

$ UAFX@R

0 RWRV GH ' HVFDA LFDFLxQ GH @ SWKHED

. 1R VHIXWU @V LIQGFDFIRQHV GH VHIXUGDG GHO SHWRQDO GH @
RU DQ] DFLxQ

. &LWFX@USRUIXHWD GHOWHFRUICGR VHOD DGR SDWD FRP SGMBU® FDUHWD

. ' HMURWU®RY HFXW/RY QDWIDGN JHRGJILFRV FXAMXWDGNV \  HQ JHQHWDO
GHOSDLVDW

. $ URNDU RENMMVRV R WHVIGXRV FCP DDV HQYRARURV EDULVDV JHOV
J XFRVD HW¥

. 4 XIMBUP RGULFDUVHOD@ DFLRQHV R LOGIFDFLRQHV GHOWHFRUIGR

. 1 R @IYDUYIME® HOGRWDOGH @ SWXHED

. 6 XSOABUD LGHQAEDG GH RWR SDUAFLSDQWM

. 6 DOBUH DA XQRV GH BV SXQRV GH & RQWROGH SDVR

. 1R FXPSQ@ FXDOXWHU GH @®V DUFX®RY GH HWM WHI®P HQR R
LQGLIFDFIRQHV GH @V P IHP ELRV GH @ RW DQ] DFLxQ

$ VIFX@®R

/ RV JDQDGRWHV HQ FDWJRUID P DVFXQD \ HP HQIQD GH @ SUP HWD HBSD
GHEHLLQ @HYDU SXHWR HOKO DIARWGH / @HY GXWDQM HOWDQVFXU/R GH @
VHJI XQGD HWISD

$ VIFEX@®R

( Q@ SUP HWD HWSD H MALE XQD ] RQD k+ RW6 HDW OXJ DUXELFDGR HQ ] RQD
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GH P HW® GRQGH HOSDUAFISDOM WBQWR P DVFX@OR FRP R IHP HQIOR FRQ HO
PHVU WHP SR P RP HQWQHR SHW DQHFHW KDWB TXH VX PDWD VHD
VXSHUWDGD SRURWR FRUHGRUD

$ UAFX@R

/ D RUDQ] DFIxQ VH WHVHWD HO GHWHFKR D FDP EIDU HO LHFRUWGR FRP R
FXDQO XIHU RAR DUBBX® GH HVWM IHI@P HQWR SRU IXHJ D P D\ RUR FXDQ XIHU
RWD FDXVD MWWILFDGD

$ UKEXQR

&$7(* 2556 0$6&8/,1$ <)(0(1,1$
. &% (7(

. -81,25

. 68%

./ ,7( $17(5,25(6

. 0$67(5

. 0$67(5

. 0$67(5

. 0$67(5

( Q IXQFIxQ GH ®V LQVFUMRV VH HD@ DL XQD FOVLLFDFLxQ SRU FDWJ RUDV
@FDBN 1 R HWE SHLP IMGR SDUAFLSDUFRQ ELFIEFGMDV ( %4NH

$ UKFXQR

6H GV JWWLFDLWL FRQ SWHP IRV D RV WHV SUP HWRV FOVLULFDGRV GH FDGD
FDWAJ RUD DOILQDA} DUFDGD XQD GH @V GRV HWSDV

7DPEN Q KDEW SWPLIR SDID @V SUP HRRV FOWUIFDGRV HQ @
F@VLU LFDFLxQ JHQHWDO VXP D GH &5, \ P HGLD P DLDWQ GH @ SWXHED
BQR HQ FDWAJ RUD IHP HQLQD FRP R P DVFXQ@QD

7DPEIQ VH UWDADWQ WHY FOWUIFDFIRQHV JHQHWDON HQMH @RV
SDUAFISDQWMV @RFDBN WQHQGR GHWHFKR D SWHPLIRV @®RV  SUP HWRV
FOVULEDGRV
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/D RUDQJ]DFIXQ VH WHVHWD HO GHHFKR D RWRUDU RWRV SWHP IRV
HVSHFID® QRWIFCQGRVH D VRGRV ®RV SDUAFISDQWYV FRQ @ VXILFLHQWM
DQMDFIxQ 7DQWR HQ @ &5, FRPR HQ @ 0 HGD 0 DIDWQ KDEWL XQ WDP R
WFQFR TXH HWBLL SHUHFWP HOWM VHOD@M DGR HQ HO TXH HO FRUMHGRU \
FRUHGRWD P CV WSIGR GH FDGD FDWIJRUD FRQVHIXILEQ XQ SWHP IR HVSHFLDO
GH QXHWAR SDWRFLODGRUO CVO YVFX®

$ VIFX®R

( OSWHFIR GH @V LOVFUSFLRQHV VHLE
. & FRUHGRWV IHGHWDGRV
. @& FRUHGRWHV QR IHGHWDGRV & @QFHQFLD |HGHWDWYD
. 6R® 0 HGD 0 DWDWQ €0) & FRUHGRWHV IHGHDGRV & OR
| HGHWDGRV
/| DV GHYRO(FFIROHV \ R FDPEIRV GH WX®UGDG GH GRU/DO WQGLQ HO
VLI XIHQWM WHFDUIR
D+DWD HO GHIHEWHIR VH GHYROYHLE HO GHOLP SRUM SDJDGR
E' HVGHHO GH P DUR QR VH DFHSWWLLQ GHYRXFLRQHV
F/RV FDPEIRV GH GRU/DO WQGRLLQ XQ FRWM GH & \ VR® WH
DFHSVBLCQ KDWD HO  GH P DUR



